THE HIGHLANDS AT STONEGATE NORTH CONDOMINIUM ASSOCIATION
REVISED COLLECTION POLICY

Effective Date: __ 7 / /o / oy

In compliance with the Colorado Common Interest Ownership Act and the Condominium
Declaration of The Highlands at Stonegate North Condominiums, the Board of Directors desires
to adopt a uniform and systematic procedure regarding collection of assessments and other
charges. This policy shall supercede all prior collection policies.

The Association hereby adopts the following policy and procedures for collection of
assessments:

- Due Dates, Late Charges, Interest, Suspension of Services, and Acceleration of
Assessments.
A Due Dates: Monthly installments of the annual assessment and garage

assessments are due and payable on the 1 day of each month. Payments shall be deemed
received and shall be posted on the date the payment is received in the Association’s office or the
Association’s payment processor’s office. Any installment not paid in full when due shall be
considered past due and delinquent.

B. Late Charge. A late charge in the amount of $15.00 shall be imposed for any
assessment, fine or other charge not paid within 15 days of the due date without further notice to
the Owner. Such late charge is a personal obligation of the Owner and a lien on the Unit.

C. Interest. Interest at the rate of 18% per annum shall accrue on any delinquent
assessment, fine or other charge from the due date without further notice to the Owner. Interest
will be added to the Owner's account 15 days following the due date. Such interest is a personal
obligation of the Owner and a lien on the Unit.

D. Suspension of Services. Services, including water, to an Owner's Unit may be
suspended upon 30 days notice if an assessment or other charge is not paid within 15 days of the
due date.

E. Acceleration. Upon 30 days written notice to the Owner, the Board may
accelerate and declare immediately due all of that Owner’s unpaid installments of the annual
assessment. Upon acceleration, that Owner loses the privilege of paying any and all assessments
and charges in installments for the remainder of the fiscal year, unless such privilege is otherwise
reinstated in the Board's sole discretion.

2. Return Check Charges.
A. If any check or other instrument payable to or for the benefit of the Association is

not honored by the bank or is returned by the bank for any reason, including, but not limited to
insufficient funds, the Owner is liable to the Association for one of the following amounts, at the
option of the Association:

(i) An amount equal to the face amount of the check, draft, or money order
and a return check charge of $20.00; or

(ii) If notice has been sent as provided in C.R.S. § 13-21-109 and the total
amount due as set forth in the notice is not paid within 15 days after such notice is given, the
person issuing the check, draft or money order shall be liable to the Association for collection for
three times the face amount of the check, but not less than $100.00.






